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Union County Utilities Authority

AUTHORITY BUDGET
FISCAL YEAR: January 01, 2023 to December 31,2023

For Division Use Only

CERTIFICATION OF APPROVED BUDGET

It is hereby certified that the approved Budget made a part hereof complies with the requirements of

law and the rules and regulations of the Local Finance Board, and approval is given pursuant to
NJSA. 404:54-11.

State of New Jersey
Department of Community Affairs
Director of the Division of Local Government Services

By: Date:

CERTIFICATION OF ADOPTED BUDGET

It is hereby certified that the adopted Budget made a part hereof has been compared with the approved
Budget previously certified by the Division, and any amendments made thereto. This adopted Budget is

certified with respect to such amendments and comparisons only.

State of New Jersey
Department of Community Affairs
Director of the Division of Local Government Services

By: Date:
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2023 PREPARER'S CERTIFICATION
Union County Utilities Authority

AUTHORITY BUDGET
FISCAL YEAR: January 01, 2023 to December 31, 2023

[t is hereby certified that the Authority Budget, including the Annual Budget and the Capital Budget/Program
annexed hereto, represents the memberers of the governing body's resolve with respect to statute in that; all estimates
revenue are reasonable, accurate and correctly stated; all items of appropriation are properly set forth; and in
form, and content, the budget will permit the exercise of the comptroller function within the Authority.

It is further certified that all proposed budgeted amounts and totals are correct. Also, T hereby provide reasonable
assurance that all assertations contained herein are accurate and all required schedules are completed and attached.

/ A

/

Preparer's Signature: W_m }’Z”‘/ "M

Name: ~#7| Thomas M. Brennan
Title: Comptroller

1499 Rt, 1 North
Fideress: Rahway, NJ 07065
Phone Number: 732-382-9400
Fax Number: 732-382-6557
E-mail Address: tbrennan@ucua,org
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AUTHORITY INTERNET WEBSITE CERTIFICATION

|Autlmrity’s Web Address: | ucua.org _l

All authorities shall maintain either an Internet website or a webpage on the municipality's or county's [nternet website,
The purpose of the website or webpage shall be to provide increased public access to the authority's operations and
activities. N.J.S.A. 40A:5A-17.] requires the following items to be included on the Authority's website at a
minimum for public disclosure. Check the boxes below to certify the Authority's compliance with N.J.S,A.

40A:5A-17.1.

@/ A description of the Authority's mission and responsibilities.
Eﬂ/The budgets for the current fiscal year and immediately preceding two prior years.

IE/Thc most recent Comprehensive Annual Financial Report (Unaudited) or similar financial information
(Similar information includes items such as Revenue and Expenditure pie charts, or othet types of charts, along with
other information that would be useful to the public in understanding the finances/budget of the Authority).

m’ The complete (all pages) annual audits (not the Audit Synopsis) for the most recent fiscal year and immediately preceding
two prior years.

(@ The Authority’s rules, regulations and official policy statements deemed relevant by the governing body of the Authority
to the interests of the residents within the Authority's service area or jurisdiction.

4" Notice posted pursuant to the "Open Public Meetings Act" for each meeting of the Authority, setting forth the time
date, location and agenda of each meeting,

(@ The approved minutes of each meeting of the Authority including all resolutions of the board and their committees: for at
least three consecutive fiscal years.

Ifr The name, mailing address, electronic mail address and phone number of every person who exercises day-to-day
supervision or management over some or all of the operations of the Authority.

IZI/ A list of attorneys, advisors, consultants and any other person. firm. business, partnership, corporation or

other organization which received any renumeration of $17,500 or more during the preceding fiscal year
for any service whatsoever rendered to the Authority,

[tis hereby certified by the below authorized representative of the Authority that the Authority's website or
webpage as identified above complies with the minimum statutory requirements of N.J.§.A. 40A:5A-17.1 as listed
above. A check in each of the above boxes signifies compliance.

Name of Officer Certifying Compliance: Lisa daSilva
Title of Officer Certifying Compliance: Deputy Executive Director
Signature: r\“;“'\’\;u*;st:\d ™M AaS vey
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2023 APPROVAL CERTIFICATION

Union County Utilities Authority

AUTHORITY BUDGET

FISCAL YEAR: January 01, 2023 to December 31, 2023

It is hereby certified that the Authority Budget, including all schedules appended hereto, are a true
copy of the Annual Budget and Capital Budget/Program approved by resolution by the governing body

Union County Utilities Authority, at an open public meeting held pursuant to N.J.A.C. 5:31-2.3,
on October 19, 2022.

[t is further certified that the recorded vote appearing in the resolution represents not less than a
of the full membership of the governing body thereof.

Pl g and™ N M Apess—] "

Officer's Signature:

i

Name: MargaretMcManus
Title: Secretary

1499 Rt. 1 North
Address: Ralway, NJ 07065
Phone Number: 732-382-9400
Fax Number: 732-382-6557
E-mail Address: N/A
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2022 AUTHORITY BUDGET RESOLUTION

Union County Utilities Authority

FISCAL YEAR: January 01, 2023 to December 31, 2023

WHEREAS, the Annual Budget for Union County Utilities Authority for the fiscal year beginning January 01, 2023
and ending December 31, 2023 has been presented before the governing body of the Union County Utilities Authority
at its open public meeting of October 19, 2022; and

WHEREAS, the Annual Budget as introduced reflects Total Revenues of $48,010,805.00, Total Appropriations including any
Accumulated Deficit, if any, of $48,010,805.00, and Total Unrestriced Net Position planned to be utilized
as funding thereof, of $0.00; and

WHEREAS, the Capital Budget as introduced reflects Total Capital Appropriations of $0,00 and Total Unrestricted
Net Position planned to be utilized as funding thereof, of $0.00; and

WHEREAS, the schedule of rents, fees and other charges in effect will produce sufficient revenues, together with all other anticipated
revenues to satisy all obligations to the holders of bonds of the Authority, to meet operating expenses, capital outlays, debt service
requirements, and to provide for such reserves, all as may be required by law, regulation or terms of contracts and agreements; and

WHEREAS, the Capital Budget/Program, pursuant to N.J.A.C. 5:31-2, does not confer any authorization to raise or expend funds; rather
it is a document to be used as part of the said Authority's planning and management objectives, Specific authorization to expend funds

for the purposes described in this section of the budget must be granted elsewhere; by bond resolution, by a project financing
agreement, by resolution appropriating funds from the Renewal and Replacement Reserve or other means provided by law.

NOW, THEREFORE BE IT RESOLVED, by the governing body of the Union County Utilities Authority, at an open public
meeting held on October 19, 2022 that the Annual Budget, including all related schedules, and the Capital Budget/Program of the
Union County Utilities Authority for the fiscal year beginning January 01, 2023 and ending December 31, 2023, is hereby approved; and

BE IT FURTHER RESOLVED, that the anticipated revenues as reflected in the Annual Budget are of sufficient amount to
meet all proposed expenditures/expenses and all covenants, terms and provisions as stipulated in the said Housing Authority's
outstanding debt obligations, capital lease arrangements, service contracts, and other pledged agreements; and

BE IT FURTHER RESOLVED, that the governing body of the Union County Utilities Authority will consider the Annual
Budget and Capital Budget/Program for Adoption on December 21, 2022.

e /f{)‘uf{' h ap«”h/( Ayt /o A ‘7/” ¥

(Sécretary’s [Sig,nature) (Date}' /

Governing Body Recorded Vote

Member

L)

Nay Abstain Absent

Chairperson

Vice-Chairperson

Secretary

Treasurer

Commissioner

Commissioner

Comimnissioner

Comimissioner

E b Pl S A T P S g

Commissioner

Alt. Commissioner

Alt. Commissioner
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0{‘#‘.1 UNION COUNTY UTILITIES AUTHORITY

1499 US Highway One, Rahway, New Jersey 07065 (732) 382-9400
N FAX (732) 382-5862

RESOLUTION NO.: 57-2022 DATE: October 19, 2022

RESOLUTION OF THE UNION COUNTY UTILITIES AUTHORITY
AUTHORIZING THE APPROVAL OF THE ANNUAL BUDGET
FOR THE FISCAL YEAR JANUARY 1, 2023 TO DECEMBER 31, 2023

AFPROVED AS TO FORM: APPROVED AS TO SUFFICIENCY OF FUNDS
Joseph C. Bodek, RMC [ YES [ JNO [ | NONE REQUIRED
Clerk of the Authority UNIO NTY UTILITIES AUTHORITY
By: ’QW (Z g’adeé B A%/d‘w—«_/
PRESENT ABSENT AYE NAY ABSTAIN MOTION SECOND

Eastman, recavurer X X

Holder X X

Jackus X X

Kahn X X

MeManus, sy X X

People X X X

Rachlin X X

Scutari, vie chairperson X X X

Szpond, chispersn X X

Alma, ateeenace no. 1 X

Scott-Bey, acmae v » X




RESOLUTION OF THE UNION COUNTY UTILITIES AUTHORITY
AUTHORIZING THE APPROVAL OF THE ANNUAL BUDGET
FOR THE FISCAL YEAR JANUARY 1, 2023 TO DECEMBER 31,2023

WHEREAS, the County of Union, New Jersey (the “County™) developed the Union
County District Solid Waste Management Plan (the “County Plan™) in accordance with the New
Jersey Solid Waste Management Act (the “Act”) for the purpose of managing the disposal and/or
recycling of solid waste generated in the County; and

WHEREAS, the Union County Board of Chosen Freeholders has designated the Union
County Utilities Authority (the “Authority™), in accordance with the Act, as the implementing
agency for the County Plan; and

WHERIEAS, the Annual Budget for the Authority for the fiscal year beginning January 1,
2023 and ending December 31, 2023 has been presented before the governing body of the
Authority at its open public meeting of October 19, 2022 and

WHEREAS, the Annual Budget as introduced reflects Total Revenues of $48,010,805.00
and Total Appropriation, including any Accumulated Deficit, if any of $48,010,805.00.

WHEREAS, the schedule of fees and other charges in effect will produce sufficient
revenues, together with all other anticipated revenues to satisfy all obligations to meet with
operating expenses, debt services requirements, and to provide for such reserves, all as may
require by law, regulation or terms of contract and agreements.

NOW, THEREFORE, BE IT RESOLVED, by the governing body of the Union
County Utilities Authority that it hereby approves, the Annual Budget, including appended
Supplemental Schedules of the Union County Utilities Authority for the fiscal year beginning
January 1, 2023 and ending December 31, 2023

BE IT FURTHER RESOLVED, that the anticipated revenues as reflected in the Annual
Budget are of sufficient amount to meet all proposed expenditures/expenses and all covenants,
terms and provision as stipulated in the said Authority’s outstanding debt obligations, lease
commitments and other pledge agreements; and

BE IT FURTHER RESOLVED, that the governing body of the Union County Utilities
Authority will consider the Annual Budget for adoption on December 21, 2022.



2023 AUTHORITY BUDGET
NARRATIVE AND INFORMATION SECTION



2023 ADOPTION CERTIFICATION

Union County Utilities Authority

AUTHORITY BUDGET

FISCAL YEAR: January 01, 2023 to December 31,2023

It is hereby certified that the Authority Budget and Capital Budget/Program annexed hereto is a true copy of

the Budget adopted by the governing body of the Union County Utilities Authority, pursuant to N.J.A.C 5:31-2.3,
on December 21, 2022.

Officer’s Signature: #Wgﬂﬂmi/ﬂw, W a— /3 2 J2
Name: argaretMcManus ' '
Title: Secretary

1499 Rt. 1 North
Adldrass: Rahway, NJ 07065
Phone Number; 732-382-9400 Fax; 732-382-6557
E-mail address: N/A
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2023 ADOPTED BUDGET RESOLUTION

Union County Utilities Authority

FISCAL YEAR: January 01, 2023 to December 31, 2023

WHEREAS, the Annual Budget and Capital Budget/Program for the Union County Utilities Authority for the fiscal year
beginning January 01, 2023 and ending December 31, 2023 has been presented for adoption before the governing body of the
Union County Utilities Authority at its open public meeting of December 21, 2022; and

WHEREAS, the Annual Budget and Capital Budget as presented for adoption reflects each item of revenue and appropriation in the
same amount and title as set forth in the introduced and approved budget, including all amendments thereto, if any, which have been
approved by the Director of the Division of Local Government Services; and

WHEREAS, the Annual Budget presented for adoption reflects Total Revenues of $48,010,805.00, Total Appropriations, including any
Accumulated Deficit, if any, of $48,010,805.00, and Total Unrestricted Net Position utilized of $0.00; and

WHEREAS, the Capital Budget as presented for adoption reflect Total Capital Appropriations of $0.00 and Total
Unrestriced Net Position Utilized of $0.00; and

NOW, THEREFORE BE IT RESOLVED, by the governing body of the Union County Utilities Authority at an open public
meeting held on December 21, 2022 that the Annual Budget and Capital Budget/Program of the Union County Utilities Authority
for the fiscal year beginning January 01, 2023 and ending December 31, 2023 is hereby adopted and shall constitute appropriations

for the purposes stated; and
BE IT FURTHER RESOLVED, that the Annual Budget and Capital Budget/Program as presented for adoption reflects each item of

revenue and appropriation in the same amount and title as set forth in the introduced and approved budget, including all amendments
thereto, if any, which have been approved by the Director of the Division of Local Government Services.

/,J%jl/ / "
Secretayy’s Signature (Date) / /

Governing Body Recorded Vote

Member

-
e
o

Nay Abstain Absent

Chairperson

Vice-Chairperson

Secretary

Treasurer

Commissioner

Commissioner

Commissioner

Commissioner

‘\\\'\‘\'\\\L\

Comimissioner

Alt. Commissioner

Alt. Commissioner
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UNION COUNTY UTILITIES AUTHORITY

1499 US Highway One, Rahway, New Jersey 07065 (732) 382-9400
info@ucua.org

RESOLUTION NO.: 69-2022 DATE: December 21, 2022

RESOLUTION OF THE UNION COUNTY UTILITIES AUTHORITY
AUTHORIZING THE ADOPTION OF THE ANNUAL BUDGET FOR THE
FISCAL YEAR JANUARY 1, 2023 TO DECEMBER 31, 2023

APPROVED AS TO FORM: APPROVED AS TO SUFFICIENCY OF FUNDS
Joseph C. Bodek, RMC &YES [ gw% ] NONE REQUIRED
Clerk of the Authority ION zOU UTILITIES AUTHORITY
By: M__n
PRESENT  ABSENT AYE NAY ABSTAIN  MOTION  SECOND
Eastman, e \u =
Holder L N
Jackus \‘\ i N
Kahn \1 Ny
MeManus, seerecany \, S \_"
People ®, N,
Rachlin R B
SCULari, vive chaipersin g 5y \\f
Szpond, chaipeeson R 5,
Alma, Asceenare no 1 ‘\\;
Scotr-Bey, At Na 2 U




RESOLUTION OF THE UNION COUNTY UTILITIES AUTHORITY
AUTHORIZING THE ADOPTION OF THE ANNUAL BUDGET FOR THE
FISCAL YEAR JANUARY 1, 2023 TO DECEMBER 31, 2023

WHEREAS, the County of Union, New Jersey (the “County™) developed the Union County
District Solid Waste Management Plan in accordance with the New Jersey Solid Waste Management
Act (the “Act”) for the purpose of managing the disposal and/or recycling of solid waste generated in
the County; and

WHEREAS, the Union County Board of County Commissioners has designated the Union
County Utilities Authority (the “Authority™), in accordance with the Act, as the implementing agency
for its Solid Waste Management Plan; and

WHEREAS, the Annual Budget for the Authority for the fiscal year beginning January 1, 2023
ending December 31, 2023 has been presented before the governing body of the Authority at its open
public meeting of October 19, 2022; and

WHEREAS, the Annual Budget as presented for adoption reflects Total Revenues of
$48,010,805.00 and Total Appropriations, including any Accumulated Deficit, if any of
$48,010,805.00; and

WHEREAS, the schedule of fees and other charged in effect will produce sufficient revenues
together with all other anticipated revenues to satisfy all obligations to meet with operating expenses,
debt service requirements, and to provide for such reserves, all as may be required by law, regulation
or terms of contracts and agreements; and

WHEREAS, the Annual Budget as presented for adoption reflects each item of revenue and
appropriation in the same amount and title as set forth in the introduced and approved budget, including
all amendments thereto, if any, which have been approved, by the Director of the Division of Local
Government Services.

NOW, THEREFORE, BE IT RESOLVED, by the governing body of the Union County
Utilities Authority at an open public meeting held December 21, 2022, that the Annual Budget,
including appended Supplemental Schedules of the Union County Utilities Authority for the fiscal year
beginning January 1, 2023 and ending December 31, 2023 is hereby adopted and shall constitute an
appropriation for the purpose stated and authorization of Total Revenues of $48,010,805.00 and Total
Appropriations of $48,010,805.00 and Total Unreserved Earnings of $0.00: and

BE IT FURTHER RESOLVED that the Annual Budget as presented for Adoption reflects
each item of revenue and appropriation in the same amount and title as set forth in the introduced and
approved budget, including all amendments thereto, if any, which have been approved by the Director
of the Division of Local Government Services.



2023 AUTHORITY BUDGET MESSAGE & ANALYSIS

Union County Utilities Authority
FISCAL YEAR: January 01, 2023 to December 31, 2023

Answer all questions below using the space provided. Do not attach answers as a separate document.

I. Complete a brief statement on the Fiscal Year 2023 proposed Annual Budget and make comparison to the Fiscal Year 2022 adopted
budget for each Revenues and Appropriations. Explain any variances over +/-10% (as shown on budget pages F-2 and F-4) for each
individual revenue and appropriation line item. Explanations of variances should include a description of the reason for the increase

or decrease in the budgeted line item, not just an indication of the amount and percent of change. Upload any supporting documentation
that will help explain the reason for the increase or decrease in the budgeted line item.

The overall increase of 2.8% in Revenues & Appropiations are due primarily to the increase in
the CPI for 2023 of 4.9% which is reflected in the Covanta Service Fee Rate as well the rate
the Municipalities & Haulers will be paying per ton in 2023.

2. Describe the state of the local/regional economy and how it may impact the proposed Annual Budget, including the planned
Capital Program.

The overall tonnage deliveries in 2022 & projected in 2023 have leveled off and the UCUA does not anticipate
any additional interruptions or increases in the tonnage flow.

3. Describe the reasons for utilizing Unrestricted Net Position in the proposed Annual Budget (i.e. rate stabilization, debt service
reduction, to balanc the budget, etc.) If the Authority's budget anticipated a use of Unrestricted Net Position, this question must be
answered.

NOT APPLICABLE
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2023 AUTHORITY BUDGET MESSAGE & ANALYSIS

Union County Utilities Authority
FISCAL YEAR: January 01, 2023 to December 31, 2023

Answer all questions below using the space provided. Do not attach answers as a separate document.

4. Identify any sources of funds transferred to the County/Municipality as a budget subsidy or shared service payments, pilot
payments, or other types of contracts or agreements. (Example - To provide police services to the Authority, etc, and explain the
reason for the transfer (i.e. to balance the County/Municipal Budget, etc.)

The UCUA's negotiated transmittal of $ 500,000 to the County of Union is to be use by the County for tax relief in 2023,

5. The proposed budget must not reflect an anticipated deficit from 2023 operations. If there exists an accumulated deficit from

prior year's budgets (and funding is included in the proposed budget as a result of a prior year deficit) explain the funding plan to
eliminate said deficit (N.J.5.A, 40A:5A-12). If the Authority has a net deficit reported in its most recent audit, it must provide a deficit
reduction plan in response to this question.

NOT APPLICABLE

(Prepare a response to deficits in most recent audit report pertaining to Deficits to Unrestricted Net Position caused by recording
Pension and Post-Emplyoment Benefits liabilities as required by GASB 68 and GASB 75) and similar tvpes of deficits in the audit
report. How would these deficits be funded?
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2023 AUTHORITY BUDGET MESSAGE & ANALYSIS

Union County Utilities Authority
FISCAL YEAR: January 01, 2023 to December 31, 2023

Answer all questions below using the space provided. Do not attach answers as a separate document,

6. Attach a schedule of the Authority's existing rate structure (connection fees, parking fees, service charges, etc.) if it has been changed
since the prior year budget submission and a schedule of the proposed rate structure for the upcoming fiscal year. Explain any proposed
changes in the rate structure and attach the resolution approving the change in rate structure, if applicable. (If no changes to fees or

rates, indicate answer as "Rates Are Staging The Same".

2022 Tipping Fee Rates 2023 Tipping Fee Rates
Type 10 Contract Waste § 81.41 Per Ton § 85.13 Per Ton
Type 10 Program Waste $ 113.32 Per Ton $ 117.04 Per Tom
Type 13 Bulky Waste § 112.12 Per Ton $114.12 Per Ton

The rate increase is determined by the contract between Covanta & the UCUA and a Resolution is not Applicable.
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AUTHORITY CONTACT INFORMATION

2023

Please complete the following information regarding this Authority. Al information requested below must be conipleted,

Name of Authority:

Union County Utilitics Authority

Federal ID Number:

22-2814515

Address:

1499 Ri. 1 North

City, State, Zip:

Rahway, NJ 07065

Phone: (ext.) 732=382-9400 (225) Fax: 732-382-6557
Preparer’s Name: Thomas M. Brennan

Preparer's Address: 1499 Rt. | North

City, State, Zip: Rahway, NJ 07065 ]
Phone: (ext.) 732-382-9400 (225) Fax: 732-382-6557
L-mail:

Chief Executive Officer* [Daniel Sullivan

*Or person who performs these functions under another title.

Phone: (ext.) 732-382-9400 (224) Fax:  |732-382-6557
L-mail: dsullivan@ucua.org

Chief Financial Otficer* | Thomas M. Brennan

“Or person who performs these functions under another title,

Phone: (ext.) 732-382-9400 (225) Fax:  |732-382-6557
L-mail: thrennan@ucua.or

Name of Auditor: Robert Butvilla-Partner

Name of Firm: Suplee Clooney & Company

Address: 308 E. Broad Street

City, State, Zip: Westfield, NJ 07090 |
Phone: (ext.) 908-789-9300 Fax: 908-789-8535

E-mail:

bbutvilla@senco.com
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AUTHORITY INFORMATIONAL QUESTIONNAIRE

Union County Utilities Authority

FISCAL YEAR: January 01, 2023 to December 31, 2023

1. Provide the number of individuals employed as reported on the Authority's most
recent Form W-3, Transmittal of Wage, and Tax Statement:

2. Provide the amount of total salaries and wages reported on the Authority's most

recent Form W-3, Transmittal of Wage, and Tax Statements: | 3 1,383,836.37 |

3. Provide the number of regular voting members of the governing body: (5 ar 7 per State statute, possibly
more for regional authorities)

4. Provide the number of alternate voting members of the governing body: (Meximum is 2)

5. Regional Authorities Only - Did all individuals that were required to file a Financial Disclosure Statement for the current fiscal year
because of their relationship with the Authority file the form as required? m

Check to see if individuals filed their FDS on the FDS webpage: hiips:/fwww.nj. gov/dea/divisions/dlgs/resources/fds. himl.

If "no", provide a list of those individuals who failed to file a Financial Disclosure Statement and an explanation as to the reason for
their failure to file.

6. Does the Authority have any amounts receivable from current or former commissioners, officers, key employees, or the highest
compensated employee?

If "yes", provide a list of those individuals, their position, the amount receivable, and a description of the amount due ta the Authority.

7. Was the Authority a party to a business transaction with one of the following parties:

a. A current or former commissioner, officer, key employee, or highest compensated employee? No

b. A family member of a current or former commissioner, officer, key employee, or highest compensated employee? No

¢. An entity of which a current of former commissioner, officer, key employee, or highest compensated employee

(or family member thereof) was an officer or direct or indirect owner?

{f the answer to any of the above is "yes", provide a description of the transaction including the name of the commissioner, officer,
key employee, or highest compensated employee (or family member thereof) of the Authority; the name of the entity and relationship
to the individual or family member; the amount paid; and whether the transaction was subject to a competitive bid process.

8. Did the Authority during the most recent fiscal year pay premiums, directly

or indirectly, on a personal benefit contract*?

*4 personal benefit contract is generally any life insurance, annuity, or endowment contract that bengfits, directly or indirecily,
the transferor, a member of the transferor's family, or any other person designated by the transferor.

If"yes", provide a description of the arrangement, the premiums paid, and indicate the beneficiary of the contract,

9. Explain the Authority's process for determining compensation for all persons listed on Page N-4, Include whether the Authority's
process includes any of the following: 1) review and approval by the commissioners or a committee thereof; 2) study or survey of
compensation data for comparable positions in similarly sized entities; 3) annual or periodic performance evaluation; 4) independent
compensation consultant; and/or 5) written employment contract. Attach a narrative of your Authority's procedures for all
individuals listed on Page N-4 (2 of 2).
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AUTHORITY INFORMATIONAL QUESTIONNAIRE
(CONTINUED)

Union County Utilities Authority

FISCAL YEAR: January 01, 2023 to December 31, 2023

If "ves", provide a detailed list of all meals and/or catering invoices for the current fiscal year

10. Did the Authority pay for meals or catering during the current fiscal year?
and provide an explanation for each expenditure listed.

11. Did the Authority pay for travel expenses for any employee of individual listed on Page N-47
If "ves", provide a detailed list of all travel expenses for the current fiscal year and provide an explanation for each expenditure listed,

12. Did the Authority provide any of the following to or for a person listed on Page N-4 or any other employee of the Authority?

a, First class or charter travel No
b. Travel for companions No
c. Tax indemnification and gross-up payments No
d. Discretionary spending account No
e. Housing allowance or residence for personal use No
f. Payments for business use of personal residence No
g. Vehicle/auto allowance or vehicle for personal use No
h. Health or social club dues or initiation fees No
i. Personal services (i.e. maid, chauffeur, chef) No

{f the answer to any of the above is "ves", provide a description of the (ransaction including the name and position of the individual
and the amount expendecd.

13. Did the Authority follow a written policy regarding payment or reimbursement for expenses incurred by employees
and/or commissioners during the course of Authority business and does that policy require substantiation

of expenses through receipts or invoices prior to reimbursement? | Yes |
I "no", attach an explanation of the Authority's process for reimbursing employees and commissioners for expenses,
(If vour authority does not allow for reimbursements, indicate that in answer).

14. Did the Authority make any payments to current or former commissioners or employees for severance or termination?
If "ves”, provide explanation, including amount paid. | No

15. Did the Authority make payments to current or former commissioners or employees that were contingent upon
the performance of the Authority or that were considered discretionary bonuses? | No
If "yes", provide explanation including amount paid,

16. Did the Authority receive any notices from the Department of Environmental Protection or any other

entity regarding maintenance or repairs required to the Authority's systems to bring them into compliance

with current regulations and standards that it has not yet taken action to remediate?
If "ves", provide explanation as to why the Authority has not yet undertaken the required maintenance or repairs and describe
the Authority's plan 1o address the conditions identified.
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AUTHORITY INFORMATIONAL QUESTIONNAIRE
(CONTINUED)

Union County Utilities Authority

FISCAL YEAR: January 01, 2023 to December 31, 2023

17. Did the Authority receive any notices of fines or assessments from the Department of Environmental Protection or any other entity
due to noncompliance with current regulations (i.e. sewer overflow, etc.)?
If "ves", pravide description aof the event or condition that resulted in the fine/assessment and indicate the amownt of the fine/assessment.

Page N-3 (3)



Union County Utilities Autharity

Page N-3 (1 of 3) Question # 9

In the case of the Executive Director, his salary is determined by contract through a resolution which is
reviewed and approved by the Personnel, Procurement & Insurance Committee and then presented
to the full Board of Commissioners at their Regular Monthly Meeting for their final approval.

In the case of Key employees, salary increase proposals are presented through a resolution which is
reviewed and approved by the Personnel. Procurement & Insurance Committee and then presented
to the full Board of Commissioners at their Regular Monthly Meeting for their final approval



AUTHORITY SCHEDULE OF COMMISSIONERS, OFFICERS, KEY EMPLOYEES
HIGHEST COMPENSATED EMPLOYEES AND INDEPENDENT CONTRACTORS

Union County Utilities Authority

FISCAL YEAR: January 01, 2023 to December 31, 2023

Complete the attached table for all persons required to be listed per #1-4 below.
1) List all of the Authority's current commissioners and officers and amount of compensation from the Authority
as defined below. Enter zero if no compensation was paid.

2)  Listall of the Authority's key employees and highest compensated employees other than a commissioner of officer
as defined below and amount of compensation from the Authority.

3) Listall of the Authority's former officers, key employees, and highest compensated employees who received more than
$100,000 in reportable compensation from the Authority during the most recent fiscal year completed,

4)  Listall of the Authority's former commissioners who received more than $10,000 in reportable compensation from the Authority
during the most recent fiscal year completed.

Commissioner: A member of the governing body of the authority with voting rights. Include alternates for the purposes
of this schedule,

Officer: A person elected or appopinted to manage the authority's daily operations at any time during the year, such as the
chairperson, vice-chairperson, secretary, or treasurer. For the purposes of this schedule, treat the authority's top
management official and top financial officer as officers, if applicable. A member of the governing body may be
both a commissioner and an officer for the purposes of this schedule.

Key Employee: An employee or independent contractor of the authority (other than a commissioner or officer) who meets
a) The individual received reportable compensation from the authority and other public entities in excess of
$150,000 for the most recent fiscal year completed; and
b) The individual has responsibilities or influence over the authority as a whole or has power to control or
determine 10% or more of the authority's capital expenditures or operating budget.

Highest Compensated Employee: One of the five highest compensated employees or independent contractors of the authority
other than current commissioners, officers, or key employees whose aggregate reportable compensation from the
authority and other public entities is greater than $100,000 for the most recent fiscal year completed.

Compensation: All forms of cash and non-cash payments or benefits provided in exchance for services, including salaries and
wages, bonuses, severance payments, deferred payments, retirement benefits, fringe benefits, and other financial
arrangements or transactions such as perosnal vehicles, meals, housing, personal, and family education benefits, below-
market loans, payment of personal or family travel, entertainment, and personal use of the Authority's prperty.

Compensation includes payments and other benefits provided to both employees and independent contractors
in exchange for services,

Reportable Compensation (Use the most recent W-2 available): The aggregate compensation that is reported (or required to be
reported) on Form W-2, box | or 5, whichever amount is greater, and/or Form 1099-MISC, box 7, for the most recent
calendar year ended 60 days before the start of the proposed budget year.

Page N-4
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Revenue Schedule

Union County Utilitios Authority
For the Perlod: January 01, 2023 to December 31, 2023

Sincreose % Increase
Frapz2 {Oecreose) (Decrease)
Adopted Proposed vs. Proposed vs,
FY 2023 Proposed Budget Budget Adopted Adopted
Recovery Total All Total All
Facility Operation #2  Oporation #3  Operation 14 Operation W5 Dperation #6  Operations Operatians All Dporations  All Operations
OPERATING REVENUES
Service Chorges
Residential 16,174,700 5 16,174,700 5 15,467,900 ] 706,800 4.6%
Buslness/Commercial 28,828 800 28,828,800 28,033,000 795,800 2.8%
Industrial - . - #DIv/o!
Intergavernmental - - . hbiv/al
Qther 2,977,305 2,977,305 3,203,974 (226,669) -7.1%
Total Service Charges 47,980,805 - - . - - 47,980,808 45,704,874 1,275,931 2.7%
Cannection Fees
Residential - - - uDivjal
Business/Commarcial - - - #oiv/ol
Industrial - . ] hDIv/oL
Intergovarnmantal = - . #ow/al
QOther - - - HDIv/al
Total Connastion Fees = - = = - - . - = #Div/al
Porking Fees
Matars . - - noivol
Parmits - - . #Div/ol
Flnes/Penaltias - - - Holv/ot
QOther - - . HDiv/al
Tatal Parking Foas - - - . - - - - - Holv/ol
Other Qperating Revenues {List)
- . - fioiv/ol
. - . #bIv/ol
= - - #DIv/or
- - - Holvyat
- - = #Div/ol
. - - HDIv/01
£ - - 4oiv/ol
z . - HDIV/01
- - - #oIv/al
= . - #oIv/ol
- - - nDivyol
Total Other Revanug - = - - - - - = - #niv/ol
Total Operating Revenues 47,980,805 - - = - 47 980,805 46,704,874 1,275,931 2.7%
NON-OPERATING REVENUES
Qther NUH-OEH"GIME Revenued (List)
- - . #orv/ol
< - - Hoiv/ol
. - - Hbiv/ol
- i . #oiv/ol
- - - HDiv/o!
. - - #DIv/o!
Tatal Other Non-Oparating Revenue - £ 2 * = - & = kDiv/ol
Interest on Investments & Deposits (List)
Interast Earned 30,000 30,000 15,000 15,000 100,0%
Penalties . . - Hoiv/o!
Othor - : . #oiv/ol
Total Interest 30,000 - - . - - 30,000 15,000 15,000 100.0%
Total Non-Dparating Revonues 30,000 - - - = 30,000 15,000 15,000 100.0%
TOTAL ANTICIPATED REVENUES 5 48,010,805 % 5 - & -5 = & - 5 48,010,805 5 46,719,874 51,290,931 21.8%




OPERATING REVENUES
Service Charges
Residential
Business/Commercial
Industrial
Intergovernmental
Other
Total Service Charges
Connection Fees
Residential
Business/Commercial
Industrial
Intergovernmental
Other
Total Connection Fees
Parking Fees
Meters
Parmits
Fines/Penalties
Other
Total Parking Fees
Other Operating Revenues (List)

Prior Year Adopted Revenue Schedule

Unlon County Utilities Authority

FY 2022 Adopted Budget

Recovery
Facility

Operation #2  Operation #3  Operation #4  Operation #5

Operatlon 46

Total all
Oparations

15,467,900
28,033,000

3,203,974

5 15,467,900
28,033,000

3,203,974

46,704,874

46,704,874

Total Other Revenue
Total Operating Revenues
NON-DPERATING REVENUES
Other Non-Operating Revenues (List)

46,704,874

Other Non-Operating Revenues
Interest an Investments & Deposits
Interest Earned
Penaltles
Other
Total Interest
Total Non-Operating Revenues
TOTAL ANTICIPATED REVENUES

15,000

15,000

15,000

15,000

15,000

15,000

5 46,719,874

5 L

$ 45,719,874

Page F-3
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Appropriations Schedule

Unlan County Utilitias Authority
For the Perlod: lanuary 01, 7023 1o December 31, 2023

Sincreose % Increase
{Decrease) {Decrease)
FY 2022 Adopted Proposedvs.  Proposed us,
I FY 2023 Proposed Budget Budget Adopted Adepted
UCUA Resource Total All Total All
Recovery Facllity Oporation#2  Operation#3  Operation #8  Dperation i5  Operation HE Oparations Operatlons All Oporations  All Operations
OPERATING APPROPRIATIONS
Administeation - Personnel
Saliry & Wopes 5 1,385,775 5 1,365,775 $ 1,460,500 H {95,125) -6.5%
Fringe Benefits 244,880 244,890 288,800 143,910} -15.2%
Total Administration = Parsannal 1,610,665 - . x - B 1,610,665 1,749,700 {139,035} 7.9%
Administration - Other {List)
Administrative-Other 42,083,100 42,083,100 40,648,100 1,435,000 3.5%
- - = Hov/ol
4 - . HOV/o|
. - ' HoIv/ol
Miscallaneaus Administration® . - . upIv/ol
Total Administration - Othar 42,083,100 - - . - - 42,063,100 40,648,100 1,435,000 3.5%
Total Administration 43,653,765 - - = - - 43,693,765 42,397,800 1,295,965 3.1%
Cost of Providing Services - Personnel
Salary & Wages - - - Hoiv/al
Fringn Banafits - . - npivy/al
Tatal COPS - Persannel - - - - . - - = - npiv/ol
Cost of Prnvfd.'nn Services - Other {List)
. - . #oiv/ol
. - . #DIv/ol
] 3 . #DIv/01
5 : = #DIv/01
Miseallaneous COPS® - . - Woiv/ol
Total COPS - Other - . - - = : - . - ov/ol
Total Cost of Providing Services - . = - - - - . - noivyol
Total Principal Paymants en Debt Service in Lieu
of Depraciation 1,875,000 - - . - - 1,875,000 1,805,000 70,000 3.9%
Tatal Qpérating Appropriations 45,568,765 - - . - - 45,568,765 M,zoz,m 1,365,965 3.1%
NON-OPERATING APPROPRIATIONS
Total Interest Payments on Debt 2,442,040 - = - - = 2,442,040 2,517,074 (75,034) -3.0%
Operations & Maintenance Reserve - . - HDIV/0I
Renewal & Replacement Resarve - . - noiv/ol
Municlpality/County Appropriation - - - lioiv/ol
Other Resarvas . - = Hbiv/ol
Tatal Nen-Dparating Apprapristions 2,442,040 = s . z - 2,442,040 2,517,074 {75,034) +3.0%
TOTAL APPROPRIATIONS 48,010,805 % - . - - 48,010,805 46,719,874 1,290,931 2.8%
ACCUMULATED DEFICIT | | - F . #oiv/ol
TOTAL APPROPRIATIONS & ACCUMLLATED
DEFICIT 48,010,805 - - - - - 48,010,805 46,719,874 1,200,931 2.8%
UNRESTRICTED NET POSITION UTILIZED
Munieipality/Caunty Appropriation - - - - = - - . - HDIv/ol
Othar L ] - . - HDIv/ol
Tatal Unrestricted Net Pasition Utilized . - . . - - . - - Hbiv/al
TOTAL NET APPROPRIATIONS § 48,010,805 3 - & -5 = 5 i - & 4B010,805 % 46,719,874 5 1,200931 2.8%

* Miscallanoous line itams may not axcood 5% of tetal operating appropriations shown balow, If amount in miscellaneous is greater than tha amaunt shown belaw, then the line item must be
Itemilzad abova,
5% of Tatal Qperating Apprapristions § 2,278,438.25 § = L3 - 5 - 5 . 5 - $  2,278,438.2%

Page F4



AUTHORITY PROPOSED APPROPRIATIONS

APPROPRIATION DETAIL PAGE

Union County Utilities Authority

For the Period: January 01, 2023 to December 31, 2023

Use the space below to provide further detail of any Appropriations listed on "F-4 Appropriations (Proposed)"”

Line item: Resaurce Recavery { Operation #2 Operation #3 Operation #4 Operation #5 Operation #6
Accounting Services 38,000.,00
ADPO Processing Fees 15,000.00
Advertising, Ads, Etc. 1,500.00
Auto-Gas, Repalrs, Maint, etc. 12,500.00
Bank Trustee Fees 6,000.00
Bank Fees 1,500.00
Computer Consulting Fees 42,000.00
County Oversight Services 150,000.00
Dues, Subscriptions & Seminars 5,000.00
Financial Consulting Services 60,000.00
Host Community Fees-City Rahway 2,800,000.00
Legal Services 200,000.00
Engineering 5ervices 175,000.00
Insurance-General 36,000.00
Insurance Risk Mgrnt. 1,000.00
Misc. Office Expense 18,000.00
Office Equipment-Copiers, D5L, ete 30,000.00
Office, Park & Prioperty Maint. 30,000.00
Pension Assessment (PERS) 176,000.00
Permit Fees (NJDEP) 2,400.00
Postage & Delivery 3,000.00
Printing & Office Supplies 3,000.00
Public Relations Services 6,000.00
Safety & First Aid Equipment 2,400.00

Service Fees-Covanta-Contract Tons

15,002,400.00

Service Fees-Covanta-Program Tons

11,054,400.00

Service Fees-WM Inc. Type 13 9,240,000.00
Tip Fee Rebates- County Towns 2,444,000.00
County of Union Tax Releif 500,000.00
Telecommunication Expenses 15,000.00
Travel Exp.-Seminars, League, Etc, 3,000.00
Uniforms & Equipment 9,000.00
UCUA-Meetings, etc. 1,000.00
Total 42,083,100.00

Page F-4 (Detail)




OPERATING APPROPRIATIONS
Administration - Personnel
Salary & Wages
Fringe Benefits
Total Administration - Personnel
Administration - Other (List)

Prior Year Adopted Appropriations Schedule

Unlon County Utilities Authority

FY 2022 Adopted Budget

UCUA Resource
Recovery Facility Operation #2

Total All
Operations

$ 1,460,500
288,800

1,460,900
288,800

1,749,700

1,749,700

Miscellaneous Administration*
Total Administration - Other
Total Administration
Cost of Praviding Services - Personnel
Salary & Wages
Fringe Benefits
Total COPS - Personnel
Cost of Praviding Services - Other (List)

40,648,100

40,648,100

40,648,100

40,648,100

42,397,800

42,397,800

Miscellaneous COPS*
Total COPS - Other
Total Cost of Providing Services
Total Principal Payments on Debt Service in Lieu
of Depreciation
Total Operating Appropriations

NON-OPERATING APPROPRIATIONS
Total Interest Payments on Debt
Operations & Maintenance Reserve
Renewal & Replacement Reserve
Municipality/County Apprapriation
Other Reserves

Total Non-Operating Appropriations
TOTAL APPROPRIATIONS
ACCUMULATED DEFICIT
TOTAL APPROPRIATIONS & ACCUMULATED
DEFICIT
UNRESTRICTED NET POSITION UTILIZED
Municipality/County Appropriation
Othar

Total Unrestricted Net Position Utilized
TOTAL NET APPROPRIATIONS

1,805,000

1,805,000

44,202,800

44,202,800

2,517,074

2,517,074

2,517,074

2,517,074

46,719,874

46,719,874

46,719,874

46,719,874

5 46,719,874 &

5

5

5

§

$

46,719,874

* Miscellaneous line items may not exceed 5% of total operating appropriations shown below, If amount in miscellaneous is greater than the amount shown below, then the

line item must be itemized above.
5% of Total Operating Appropriations

$ 2,210,140.00 S -

$

$

§ 2,210,140.00



Unlon County Utilitles Authority
Schedule Fxgline Other Admin, Expenses

Operating_g& Administrative Costs:
Accounting Services

ADF Processing Fees
Advertising,Ads,RFP's,Etc.
Auto-Gas,Repalrs,Maint, etc,

Bank Trustee Fees

Bank Fees

Computer Consulting Services

County Ovesight Services

Dues, Subscriptions & Seminars
Financial Consultant Services

Host Community Fee-City of Rahway
Legal Sarvices
Englneering,Recycl. SWMP Services
Insurance-General

Insurance Consultant

Miscel.Office Expenses

Office Equipment-Copiers, DSL,Etc.
Office,Park & Property Maintenance
Fenslon Assessment (PERS)

Permit Fecs (NJDEP)

Postage & Delivery

Printing & Office Supplies

Public Relations Expense

Safety & First Aid Equipment

Service Fee-Contract Waste-Covanta Union
Service Fee-Program Waste-Covanta Union
Service Fee-WM Inc. Type 13

Tip Fee Rebate-Contract & Non-Contract Towns
County of Union Tax Relief
Telecommunications Expense

Trave! Expense-Seminars, League, etc.
Uniforms & Equipment
UCUA-Meetings,Refresh, Etc.

Total Operating Expenses

2022
Budget

$32,000
15,000
1,500
10,000
6,000
1,000
36,000
150,000
5,000
50,000
2,800,000
200,000
175,000
36,000
1,000
25,000
60,000
30,000
154,000
75,000
5,000
3,000
6,000
2,400
14,295,600
10,533,600
8,965,000
2,444,000
600,000
15,000
1,000
12,000
3,000

$40,648,100
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2023

Union County Utilities Authority

(Authority Name)

2023 AUTHORITY CAPITAL BUDGET/PROGRAM



2023 CERTIFICATION OF
AUTHORITY CAPITAL BUDGET / PROGRAM

Union County Utilities Authority

(Authority Name)

Fiscal Year: January 01, 2023 to December 31, 2023

Check the box for the applicable statement below:

[J It is hereby certified that the Authority Capital Budget/Program annexed hereto is a true copy of
the Capital Budget/Program approved, pursuant to N.J.A.C. 5:31-2.2, along with the Annual Budget, of
governing body of the Union County Ultilities Authority, on October 19, 2022.

[4] It is hereby certified that the governing body of the Union County Utilities Authority have
elected NOT to adopt and Capital Budget/Program for the aforesaid fiscal year, pursuant to N.J.A.C.

5:31-2.2, along with the Annual Budget by the governing body of the Union County Utilities Authority,
for the following reason(s):

Officer's Signature: J?ﬁiluf.ﬂlwfﬂ/}f??,_ W owinitis "
Name: Margaret McManus ‘
Title: Secretary
1499 Rt. | North
fress: Rahway, NJ 07063
Phone Number: 732-382-9400
Fax Number: 732-382-6557
E-mail Address: N/A

Page CB-1



2023 CAPITAL BUDGET/PROGRAM MESSAGE

Union County Utilities Authority
Fiscal Year: January 01, 2023 to December 31, 2023

Answer all questions below using the space provided,

I. Has each municipality or county affected by the actions of the authority participated in the development of the capital plan and
reviewed or approved the plans or projects included within the Capital Budget/Program (this may include the governing body or

certain officials, such as planning boards, Construction Code Officials) as to these projects? | No

2. Has each capital project/project financing been developed from a specific capital improvement plan or report: No

does it include lifecycle costs; and is it consistent with the appropriate elements of Master Plans or other

plans in the jurisdiction(s) served by the authority?

|_ No

3. Has a long-term (5 years or more) infrastructure needs and other capital items (Vehicles, Equipment)

needs assessment been prepared? | No

4. If amounts are on Page CB-3 in the column Debt Authorizations, indicate the primary source of funding the debt service for the
Debt Authorizations (example - rate increase).

Not Applicable

3. Please indicate which capital projects/project financings are being undertaken in the Metropalitan or Suburban Planning Areas
as defined in the State Development and Redevelopment Plan.

Not Applicable

6. Please indicate which capital projects/project financings are being undertaken within the boundary of a State Planning Commission-
designated Center and/or Endorsed Plan and if the project was included in the Plan Implementation Agenda for that Center/Endorsed
Plan.

Not Applicable
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Proposed Capital Budget

Union County Utilities Authority
For the Period: January 01, 2023 to December 31, 2023

Funding Sources

Renewal &
Estimated Total Unrestricted Net  Replacement Debt Other
Cost Position Utilized Reserve Authorization Capital Grants  Sources

UCUA Resource Recovery Facllfty

Total “ a - Z

Operation #2

Total 3 2 - . =

Operation #3

Total - - - - -

Operation #4

Total - - - - -

Operation #5

Total - - - - -

Operation #6

Total : . = 2 -

TOTAL PROPOSED CAPITAL BUDGET $ < $ -5 -8 ) E

Enter brief description of up to four projects for each operation above. For operations with maore than four budgeted projects, please attach
additional schedules. Input total amount of all projects for the eperation on single line and enter "See Attached Schedule” instead of project
description.
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5 Year Capital Improvement Plan

Union County Utilities Authority
For the Perlod: January 01, 2023 to December 31, 2023

Fiscal Year Beginning in

Estimated Total Current Budget
Cost Year 2023 2024 2025 2026 2027

2028

UCUA Resource Recovery Facility

Total - - - - - -

Operation #2

Total - & - « = i

Operation #3

Total - - - - - -

Operation #4

Total - - g . % -

Operation #5

Total - 5 = - 5

Operation #6

Total E - - = ] 7

TOTAL 5 - 5 - 5 - 5 - 5 - 5 -

Project descriptions entered on Page CB-3 will carry forward to Pages CB-4 und CB-5. No need to re-enter project descriptions above.
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5 Year Capital Improvement Plan

Union County Utilities Authority
Far the Period: January 01, 2023 to Decemnber 31, 2023

Fiscal Year Beginning in

Estimated Total Current Budget
Cost Year 2023 2024 2025 2026 2027 2028

UCUA Resource Recovery Facility

Total a - = p -

Operation #2

Total - - . - - -

Operation #3

Total Z - - - -

Operation #4

Total - - . - - -

Operation #5

Tatal = - 5 - 7 -

Operation #6

Total - - - - 5 -

TOTAL 5 - 5 - 5 - 8 - 5 - 5 -5

Project descriptions entered on Page CB-3 will carry forward to Pages CB-4 and CB-5, No need to re-enter project descriptions above.
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5 Year Capital Improvement Plan Funding Sources

Union County Utilities Authority
For the Period: January 01, 2023 to December 31, 2023

Funding Sources

Renewal &
Estimated Total Unrestricted Net  Replacement Debt
Cost Position Utilized Reserve Authorization Capital Grants Other Sources

UCUA Resource Recovery Facility

Total - - - = - =

Operation #2

Total - - - - - -

Qperation #3

Total - - - - - -

Operation #4

Total - - - - - &

Operation #5

Total 5 - - : = -

Operation #6

Total - 7 £ £ = =

TOTAL 5 - S - 5 - 8 - 5 - 5

Total 5 Year Plan per CB-4 s
Balance check - If amount is other than zero, verify that projects listed above match projects listed on CB-4.

Project descriptions entered on Page CB-3 will carry forward to Pages CB-4 and CB-5. No need to re-enter project descriptions above.

-
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BASIC FINANCIAL STATEMENTS




UNION COUNTY UTILITIES AUTHORITY

STATEMENTS OF NET POSITION
DECEMBER 31, 2021 AND 2020

Assetls
Assets;

Revenue Account;

Cash and Cash Equivalents:
Revenue

Unemployment Reserve

Environmental Investment Charge Reserve

Accounts Receivable

Lease Payments Receivable
Operating Account:

Cash and Cash Equivalents
Bond Ressrve Account:

Cash and Cash Equivalents

Investments
Debt Service Account;

Cash and Cash Equivalents
Working Capital Account:

Cash and Cash Equivalents
Project Account:

Cash and Cash Equivalents
Clearing Account:

Cash and Cash Equivalents

Total Assets

Fixed Assets:
Land-Facility
Resource Recovery Facility
Vehicles
Equipment
Furniture and Fixtures

Less: Accumulated Depreciation

Net Fixed Asssts

Deferred Outflows:
Pension Related
OPEB Related
Premiums on Debt

Total Other Assets
TOTAL ASSETS AND DEFERRED OUTFLOWS OF RESOURCES %

EXHIBIT "A"

SHEET #{

2021 2020
2,584,697 % 3,496,466
112,611 112,611
3,315,279 3,313,901
5,223,984 5,200,447
705,202 705,181
7,658,327 6,866,338
6,827,736 7,303,114
18,148,052 17,083,805
423 5
2,487,490 2,487,089
7,299 7,298
6 B
47,086,108 46,576,261
3,610,128 3,610,128
240,878,951 240,878,951
214,450 214,450
175,263 175,263
40,026 40,026
244,918,818 244918 818
198,674,443 193,062,080
45,344,375 51,856,738
411,790 475,360
1,864,530 1,082,436
742,469 816,716
3,018,789 2,354,512
3,018,789 2,354 512
85,449,270 § 100,787,511

The accompanying Notes are an Integral part of these financial staternents.



EXHIBIT "A"

SHEET #2
UNION COUNTY UTILITIES AUTHORITY
STATEMENTS OF NET POSITION
ECEMBER 31, 20
2021 2020
LIABILITIE NET POSITIO
Current Liabilities:
Accounts Payable - Operating 3291418 5 3,188,284
Deposits Payable 403,787 360,170
Accrued Interest Payable on Project Bonds 599,888 610,473
Accrued Expenses 245300 248 660
Deferred Rent 2,894 581 2,730,738
Project Bonds Payable - Current Maturities 4,345,000 4,185,000
Total Current Liabillties 11,779,974 11,323,325
Lang-Term Liabilities Payable from Restricted Assets:
Project Bands Payable 166,295,000 170,640,000
Net Pension Liability 1,717,147 2,201,228
Net OPEB Liability 10,863,610 9,282,462
Total Lishilities 190,655,731 193,447,013
Deferred Inflows:
Pension Related 1,075,950 944,309
Deferred Gain on Refunding 1,433,470 1,676,817
2,609,420 2,521,128
Net Position;
Net Investment in Capital Assats (125,295,625) (122,968,262)
Restricted
Bond Reserve Account 24 975,788 24,386,919
Debt Service Account 423 5
Worlking Capital Account 2,487 490 2,487,089
Project Account 7.299 7,298
Clearing Account 6 6
Unrestricted 108,738 906,317
Total Net Position (97,715,881) (95,180,628)
TOTAL LIABILITIES, DEFFERRED INFLOWS OF RESOURCES
AND NET POSITION % 95,449,270 & 100,787,511

The accompanying Nates are an integral part of these financial statemants.



EXHIBIT "B"
UNION COUNTY UTILITIES AUTHORITY

STATEMENTS OF REVENUE, EXPENSES AND
CHANGES IN NET POSITION
FOR THE YEARS ENDED DECEMBER 31, 2021 AND 2020

2021 2020
Revenue;
Facility Lease Revernue $ 9,500,000 ] 9,500,000
Tipping Fees-Resource Recovery 17,235,359 15,938,488
Miscellaneous Incorme 168,348 166,476
Program EIC 8,455 860 7,576,733
Program Tipping Fees 9,709,239 8,452,733
Fotal Operating Revenues 45,068,806 41,634,430
Cost of Providing Services:
Operating Expenses 30,683,749 28,038,697
Depraciation 6,512,363 6,519,457
Total Operating Expenses 37,196,112 34,558,154
Operating Income 7,872,694 7,076,276
Non Operating Revanues (Expenses):
Interest Income BB3,406 536,532
Unrealized Gain (Loss) on Investments 184,721 173,032
Rahway Host Fee (1,788,955) (1,765,553)
County of Union (500,000) (500,000)
Pension Related 277,824 37,234
OPEB Related (779,054)
Interest Expense (8,685,889) (8.818.407)
Change in Net Position {2,535,253) (3,260,888)
Net Position, Beginning of Year (95,180,628) (83,699,716)
Restatemnent to Include Net OPEB Liability (8,220,026)

Net Position, Beginning of Year - Restated (91,918,742)

Net Position, End of Year $ (97,715881) & (95,180,628)

The accompanying Notes are an integral part of these financial statements.



UNION COUNTY UTILITIES AUTHORITY

STATEMENTS OF CASH FLOWS FOR THE YEARS

ENDED DECEMBER 31, 2021 AND 2020

Cash Flows from Operating Aclivities:

Receipts from Facility Lease
Receipts for Tipping Fees
Miscellaneous Receipts
Payments to Suppliers
Fayments to Employees

Net Cash Provided by Operating Activities

Cash Flows from Capital and Related Financing Activities:

Principal Payments on Long-Term Debt

Rahway Host Fea

Caunty of Union

Interest Accrued on Deferred/Prepaid Rent Reserve
Interest Paid on Bonds

Net Cash Used in Capital and Financing Activities

Cash Flows from Investing Activities:

Interest Received
Unrealized/Realized Loss (Gain) on Investments
FPurchase (Sale) of Invesimenls
Net Cash Provided (Used) by Investing Activities
Change in Cash and Cash Equivalents

Cash and Cash Equivalents, Beginning of Year

Cash and Cash Equivalents, End of Year

Reconcilistion of Operating Income to Net Cash Provided by

Operaling Activities:
Operating Incoma:
Depreciation
Deferred/Prepald Rent Reserve
Deferred Gain on Refunding
Premium and Costs on Issuance of Debt
Changes in Operating Assets and Liabilities:
Accounts Receivable
Deposit on Landfill
Accounts Payable
Deposits Payable
Accrued Expenses

Net Cash Provided by Operafing Activities

The accompanying Notes are an inlegral part of these financial statemerits.

EXHIBIT "C"

2021 2020

5 9,500,000 § 9,500,000
35,371,921 32,745,256
168,327 166,428
(28,996,745) (26,629,797)
(1,533,746) (1,351,561)
14,509,757 14,430,326
(4,185,000) (4,050,000)
(1,788,854) (1,785,553)
(500,000) (500,000)

163,844 154,570
(8,601,908) (8,741,852)
(14,912,016) (14,802,835)
883,406 536,532
(184,581) (248,929)
(879.526) (482,110)
(180,701) (194,507)
(562,960) (667,116)
23,586,828 24,253 944

§ 23003868 § 23588828
$ 7872694 & 7,076,276
6,512,363 6,510,457
163,844 175,895

(143,347) (143,347)

74,247 74,247

(28,558) 777,254
18,257 (128,633)

43,617 103,853

(3,350) (24,676)

$ 14500757 § 14,430,326




Periog
Ending

—_——

06/15/2012
121572012
06/15/2013
121572013
06/15/2014
12/15/201 4
06/15/2015
121572015
06/15/201 ¢
12/15/2016
06/15/201
12/15/2017
06/15/201 8
1215/2018
06/15/2010
127157201 9
06/15/2020
12/15/20240
06/15/202 1
12/15/202 1
06/15/2022
12/15/202>
06/15/2023
12152023
08/15/2024
l215/202.4
06/15/2025
12/15/2025
06/15/2026
1252026
06/15/2027
12/15/2027
06/15/2028
12/15/2028
06/15/2029
12/15/2020
06/15/2030
12/1572030
06/15/203 1
12/15/203 1
06/15/2032
12/15/2032
06/15/2033
12/15/2033
06/15/2034
12/15/2034
06/15/2035
12/15/2035
- 06/15/2038
12/15/2035
06/15/2037
12/15/2037
06/15/2038
12/15/2038

BOND DEBT SERVICE

Union County Utilities Authority

Solid Waste System Bonds, Seres 201 1A (Tax-Excmpt)

Dated Date 12/29/2011
Delivery Date 12/29/2011
! Annual
Principal Coupon Interest Debt Service Debt Serviee
1,014,098.61 1,014,008.61 1,014,008 61
1,099,625.00 1,089,625.00
1,099,625.00 1,099,625.00 2,199,250.00
1,099,625.00 1,099,625.00
1,099,625.00 1,009,625.00 2,199,250.00
1,099,625.00 1,009,625.00
1,099,625.00 1,009,625.00 2,199,250.00
1,099,625.00 1,099,625.00
1,099,625.00 1,099,625.00 2,199,250.00
1,099,625.00 1,099,625.00
1,099,625.00 1,099,625.00 2,199,250.00
1,092,625.00 1,099,625.00
1,099,625.00 1,099,625.00 2,199,250.00
1,099,625.00 1,099,625.00
1,099,625.00 1,099,625.00 2,199,250.00
1,099,625.00 1,099,625.00
1,099,625.00 1,099,625.00 2,199,250.00
1,099,625.00 1,099,625.00
1,099,625.00 1,099,625.00 2,199,250.00
1,099,625.00 1,099,625.00
1,099,625.00 1,099,625.00 2,199,250.00
1,099,625.00  1,099,625.00
1,099,625.00 1,099,625.00 2,199,250.00
1,092,625.00 1,099,625.00
1,099,625.00 1,089,625.00 2,199,250.00
1,099,625.00 - 1,099,625.00 :
1,099,62500  1,099,625.00  2,199,250.00
1,099,625.00 1,099,625.00
1,580,000 4.000% 1,089,625.00 2,679,625.00 3,779,250.00
1,068,025.00 1,068,025.00 ;
2,220,000 4.000% 1,068,025.00 3,288,025.00 4,356,050.00
1,023,625.00 1,023,625.00
2,310,000 4.000% 1,023,625.00 3,333,625.00 4,357,250.00
977,425.00 977,425.00
2,400,000 4.,000% 977,425.00 3,377,425.00 4,354,350.00
929,425.00 929,425.00
2,495,000 4.000% 929,425.00 3,424 425.00 4,353,650.00
879,525.00 §79,525.00
2,595,000 4.000% 879,525.00 3,474,525.00 4,354,050.00
827,625.00 827,625.00 :
2,700,000 4.000% 827,625.00 3,527,625.00 4,355,250.00
773,625.00 773,625.00
2,805,000 5.000% 773,625.00 3,578,625.00 4,352,250.00
703,500.00 703,500.00
2,945,000 5.000% 703,500.00 3,64E,500.00 4,352,000.00
629,875.00 629,875.00
3,085,000 5.000% 629,875.00 3,724.875.00 4,354,750.00
§52,500.00 552,500.00
3,250,000 5.000% 352,500.00 3,802,500.00 4,355,000.00
471,250.00 471,250.00
3,410,000 5.000% 471,250.00 3,881,250.00 4,352,500.00
386,000.00 386,000.00
3,585,000 5.000% 386,000.00 3,971,000.00 4,337,000,00
196,375.00 296,375.00

|

Dec |, 2011 149 pm Prepared by Nw Capital Mackets Ine.
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BOND DEBT SERVICE

Union County Utilitics Autharity
Solid Waste System Bonds, Series 201 1A (Tax-Exempt)

Periog Annual
Ending Principal Coupon Interest Debt Serviee Debt Service
067/15/2039 3,760,000 5.000% 296,375.00 4,056,375.00 4,352,750,00

12/15/2030 202,375.00 202,375.00
06/15/2q4p 3,950,000 5.000% 20237500 4,152,375.00  4,354,750.00

l2715/2040 103,625.00 {03,625.00
06/15/204 4,145,000 5.000% 103,625.00 4,248,625.00 4,352,250.00

— i

47,245,000 31453,140.61  98,698,148.61 98,698,148 &1

Dec 1,2011 1:44 pm Prepared by NW Capital Markes Inc. Page 8



BOWD DEBT SERVICE

Union County Utilities Authority
Solid Waste System Bonds, Series 201 | B (Taxable)

Dated Date 12/29/201]
Delivery Date 12/29/2011
Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
06/15/201 2 334,126.88 334,126.88 334,126.88
12/15/2012 362,306.25 362,306.25
06/15/201 3 1,000,000 1.360% 362,306.25 1,362,306.25 1,724,612.50
12/15/201 3 355,506.25 355,506.25
06/15/201 4 1,450,000 1.700% 335,506.25 1,805,506.25 2,161,012.50
12/15/201 4 343,181.25 343,101.25
06/15/201 5 1,475,000 2.230% 343,101.25 1.818,181.25 2,161,362.50
12/15/204 5 326,735.00 326,735.00
06/15/201 & 1,505,000 2.310% 326,735.00 1,831,735.00  2,158,470.00
12/15/201 6 309,352.25 309,352.25
06/15/2017 1,540,000 2.670% 309,352.25 1,849,352.25 2,158,704.50
12/15/2017 288,793.25 288,793 25
06/15/201 8 1,585,000 2.990% 288,793 25 1,873,793.25 2,162,506.50
12/15/201 8 265,097.50 265,097.50
06/15/20109 1,630,000 3.280% 205,007.50 1,895,097.50 2,160,195.00
12/15/201 9 238,365.50 238,365.50
06/15/2020 1,685,000 3.500% 238,365.50 1,923,365.50 2,161,731.00
12/15/20z0 208,878.00 208,878.00
06/15/202 1 1,740,000 31.710% 208,878.00 1.948,878.00 2,157,756.00
12/15/202 1 176,601.00 176,601.00 i
06/15/2022 1,805,000 3.920% 176,601.00 1,981,601.00 2,158,202.00
12/15/2022 141,223.00 141,223.00
06/15/2023 1,875,000 1.230% 141,223.00 2,016,223.00 2,157 ,446.00
12/15/2023 101,566.75 101,566.75
06/15/2024 1,955,000 4.330% 101,566.75 2,056,566.75 2,158,133.50
- 1211572024 . 59,241.00 59,241.00 . ;
06/15/202.5 2,010,000 4.530% 59,241.00 2,099,241.00 2,158,482.00
12/15/2025 13,035.00 13,035.00
06/15/2026 550,000 1.740% 13,035.00 563,035.00 5746,070.00
21,835,000 6,713,890.88 28 548,090.98 20,548,890.68

Dee 1,2010 144 pm Prepared by NW Capital tarkets [ne.

Page 9
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MEMORANDUM

To; Daniel P, Sullivan, Executive Director
Thomas Brennan, Comptroller
Union County Utilities Autharity

From: Dennis Enright, Principal
Timothy Eismeier, Managing Director
Nick Wilechansky, Vice President
NW Financial Group, LLC

Date: August 17, 2022

RE: Continuing Disclosure Compliance Audit

Introduction

In 2014, the Securities and Exchange Commission (the “SEC”) implemented the Municipalities
Continuing Disclosure Cooperation Initiative (the “MCDC Initiative”) in order to address alleged
widespread violations of the federal securities laws by municipal issuers and underwriters in connection
with representations regarding municipal issuers continuing disclosures in their bond offering
documents. The MCDC Initiative goal was to correct past failures to comply with the municipal issuers
continuing disclosure undertakings in a timely manner.

NW Financial Group, LLC (“NW Financial”) has reviewed the Union County Utilities Authority (the
“Authority”) annual financial statements to identify every continuing disclosure agreement for each of
the Authority’s bhond issuances currently outstanding. We have also identified the documents the
Authority is required to provide each year in order to be compliant with its various continuing disclosure
undertakings. From 2014-2020, NW Financial provided a report to the Authority that included a
summary of the pertinent Authority issuances, the continuing disclosure requirements of each issuance,
the Autharity’s level of compliance with each continuing disclosure undertaking, and a list of any filing
deficiencies for each issuance and continuing disclosure undertaking, NW Financial made a number of
filings in order to ensure that Authority was up to date with its continuing disclosure. In this report, NW
Financial has provided an update to the 2014-2020 reports to include a record of such filings and the
Authority’s filing of 2021 financial information.

Summatry of Deficiencies

The Authority is up to date with respect to its continuing disclosure filings.

NEw JERSEY : PENNSYLVANIA



Exhibit A

Prior Issuance Detail
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Unien County Utilities Authority - Continuing Disclosure

Transaction Detail

Issuer
Issue Name
Dated Date
Par Amount
cusip
Maturity Dates
Outstanding
Ratings:
Underlying
Insured
Enhanced
Filing Requirement:
Date
Req'd Docs

Dissemination Agent

Union County Utilities Authority

Solid Waste System Revenue Bonds, Series 2011A

12129/2011
$47 245,000
906365EU1
2032-2041
Yes

S&P: AA+; Moody's: Aaa
N/A
N/A

8 months from the end of the fiscal year 12/31
Audited Financial Statements

Material Events

N/A

Filing History:

Material Events:
Underlying Rating Change
Insured Rating Change
Enhanced Rating Change
Other

Year Audit Late
2021 8/17/2022 No
2020 7/19/2021 No
2019 712712020 No
2018 7/31/2019 No
2017 7/31/2018 No
Posted Not Posted
Meoody's N/A
N/A MN/A
N/A N/A

N/A N/A

Failure to File

Notica
N/A
N/A
N/A
N/A
N/A



Union County Utilities Authority - Continuing Disclosure

Transaction Detail

Issuer
Issue Name
Dated Date
Par Amount
Cusip
Maturity Dates
Qutstanding
Ratings:
Underlying
Insured
Enhanced
Filing Requirement:
Date
Reqg'd Docs

Dissemination Agent

Union County Utilities Authority

Solid Waste System Revenue Bonds, Series 2011B

12/29/2011
547,245,000
906365E56
2013-2026
Yes

S&P: AA+; Moody's: Aaa
N/A
MNIA

8 months from the end of the fiscal year 12/31
Audited Financial Statements

Material Events

N/A

Filing History:

Material Events:
Underlying Rating Change
Insured Raling Change
Enhanced Rating Change
Other

Year Audit Late
2021 8/17/2022 No
2020 7/19/2021 No
2019 7/27/2020 Na
2018 7/31/2019 No
2017 7/31/2018 No

Posted Not Posted

Moody's N/A

N/A NIA
N/A N/A

N/A N/A

Failure to File
Notice
N/A
N/A
N/A
N/A
N/A




Union County Utilities Authority - Centinuing Disclosure
Transaction Detail

Issuer Union County Utilities Authority
Issue Name Resource Recovery Facility Lease Revenue Refunding Bonds, Series 2011A
Dated Date 12/15/2011
Par Amount $115,730,000
CUsIP 906363AB2
Maturity Dates 2031
Outstanding Yes
Ratings:
Underlying S&P: AA+
Insured N/A
Enhanced MN/A
Filing Requirement:
Date 8 months from the end of the fiscal year 12/31
Req'd Docs Audited Financial Statements
Material Events
Dissemination Agent N/A
Failure to File
Filing History: Year Audit Late Notica
2021 8/17/2022 No NIA
2020 7/19/2021 No N/A
2019 712772020 No N/A
2018 7/31/2019 No N/A
2017 7/31/2018 No N/A
Material Events: Posted Not Posted
Underlying Rating Change N/A N/A
Insured Rating Change N/A N/A
Enhanced Rating Change N/A N/A

Other N/A N/A



Union County Utilities Authority - Continuing Disclosure

Transaction Detail

lssuer
Issue Name
Dated Data
Par Amount
CUsSIP
Maturity Dates
Qutstanding
Ratings:
Underlying
Insured
Enhanced
Filing Requirement:
Date
Reqg'd Docs

Dissemination Agent

Union County Utilities Autharity

Resource Recovery Facility Lease Revenue Refunding Bonds, Series 20118

12/15/2011
$47,245,000
906363AMS
2012-2021
No, matured

S&P: AA+
N/A
N/A

& months from the end of the fiscal year 12/31
Audited Financial Statements

Material Events

N/A

Filing History:

Material Events:
Underlying Rating Change
Insured Rating Change
Enhanced Rating Change
Other

Year Audit Late
2021 B8/17/2022 No
2020 7119/2021 Mo
2019 T127/2020 No
2018 7/31/2019 No
2017 7131/2018 No
Posted Not Posted
N/A N/A
NIA MN/A
NIA N/A

N/A N/A

Fallure to File

Notice
N/A
N/A
N/A
N/A
N/A



U.S. SECURITIES AND EXCHANGE COMMISSION
DIVISION OF ENFORCEMENT

MMCIPALITIES CONTINUING DISCLOSURE COOPERATION INITIATIVE
QUESTIONNAIRE FOR SELF-REPORTING ENTITIES

NOTE: The information being requested in this Questionnaire is subject to the )
Commission’s rotitine uses. A list of those uses is contained in SEC Forn 1662, which
also contains other important information.

Please provide the official name of the entity that is self-reporting (“Self-Reporting

Entity™) pursuant +to the MCDC Imtiatwe. along thh nontact information for the Self-
Reporting Entxty

Indwxdual Coxtact Name: Daniel P. Sullivan
Individual Comtact Title: Executive Director
Individual Contact telephone: (732) 382-9400
Individual Contact Fax number: (732) 382-5862
Individual Contact email address: DSullivan@ucua.org

Full Legal Name of Self-Reporting Batity: Union Gounty Utilittes Authority
Mailing Address (number and street): 1499 Routes 1 & 8 North

Mailing Address (city): Rahway

Mailing Address (state): New Jersey

Mailing Address (zip): 07065

Please identify the municipal bond offering(s) (including name of Issuer and/or Qbligor,
date of offering and CUSIP number) with Official Statements that may contain a
materially inaccurrate certification on compliance regarding prior continuing disclosure
. obligations (for each additional offering, attach an additional sheet or separate schedule):

State: Neiv Jersey T
Full Name of Issuing Entity: Union Gounty Utilities Autharity
Full Legal Niame of Obligor (if any):
- Full Name of Security Issue: Resource Recovery Facility Lease Revenue Refunding Bands (Covanta U
Initial Principal Amount of Bond Issuance: $115,730,000 '
Date of Offering: 12/15/2011
Date of final Official Statement (format MMDDYYYY): 11222011

Nine Character CUSIP number of last maturity: 906363AB2
; ; _ -



Please describe the role of the Self-Reporting Entity in connection with the municipal
bond offerings identified in Item 2 above (select Issuer, Obligor or Underwriter):

Fl Issuer
[0 Obligor
O Underwriter

Please identify the lead underwriter, municipal advisor, bond counsel, underwriter’s
counsel and disclasure counsel, if any, and the primary contact person at each entity, for
each offering identified in Ttem 2 above (attach additional sheets if necessary):

-Senior Managing Underwriting Firm: NW Capital Markets Inc.
Primary Individual Contaét at Underwriter: Dennis Enright

Financial Advisor: Powell Capital Markets, Inc.
Primary Individual Contact at Financial Advisor: Arthur Powell

Bond Counsel Firm: Decotiis, Fitzpatrick & Cale, LLP
. Primary Individual Contact at Bond Counsel: William Mayer

" Law Firm Serving as Underwriter’s Counsel: McManimon & Scotfand, LLC
Primary Individual Contact at Underwriter’s Counsel: Matthew Jessup

Law Firm Serving as Disclosure Counsél: .
Primary Individual Contact at Disclosure Counsel:

' Please include any facts that the Self-Reporting Entity would like to provide to assist the
staff of the Division of Enforcement in understanding the circumstances that may have
led to the potentially inaccurate statements (attach additional sheets if necessary):

A complianee survey, undertaken by an independa'nt firm, compared the public filing record to thedisclosure
obligations under the Issuer's continuing disclosure agresments (CDAS). The survey covered bond issues that

were subject to a CDA. on the date the bonds referenced above were issued.

- A review of the survey showed that the Issuer while idenfifying missed filings of the County did notnote that
certain prier annual financial information and operating data had not been filed or were filed lateand that late
filing notices arid Material Events Notices for rating downgrades including bond insurer downgrades had not
been filed. Some of the rating changes resulted from the rating changes of bond insurers that insuced the
Issuer's bonds when the Issuer did not receive notice froin rating agencies of the changed rating onils bonds. -

‘The Issuer does recognize and take seriously the requirement for complete and accurate disclasure of all
material information connected to the Issuei's bond issues, and tried fo make. such accurate dtsclosures inthe

Dfﬂmal Statement. Any misstatements or UHHSSIDES were not intentional.



U.8. SECURITIES AND EXCHANGE COMMISSION
DIVISION DF ENFORCEMENT

MUNICIPA LITIES CONTINUING DISCLOSURE COOPERATIDN INITIATIVE
QUESTIONNAIRE FOR SELF-REPORTING ENTITIES

NOTE: The information béing requested in this Questionnaire is subject to the _
Cemmission’s routine uses. A list of those uses is contained in SEC Form 1662, which
also contains other important information.

. Please provide the official name of'the ehtity that is séif—reporting (“Self-Reporting -
" Entity”) pursuant to the MCDC Initiative along with contact information for the Self-
Reporting Entity:

Individual Contact Name: Daniel P. Sullivan
Individual Contact Title: Executive Director
Individual Contact telephone: (732) 382-9400
Individual Contact Fax number: (732) 382-5862

. Individual Contact email address: DSullivan@ucua.arg

Full Legal ™Name of Self-Reporting Entity: Union County Utilities Authority
Mailing Address (number and 'straat): 1499 Routes 1 & 9 North
Mailing Address (city): Rahway
~ Mailing Address (state): New Jersey .
Mailing’ Address (zip): 07065 '

Please identify the municipal bond offering(s) (including name of Issuer and/or Obligor,
date of offering and CUSIP number) with Official Statéments that may contain a
materially inaccurate certification on compliance regarding prior continuing disclosure
obligations (for each additional offering, attach an additional sheet or separate schedule):

State: New Jersey -

Full Name of [ssuing Entity: Unfon County Ultilities Authorily

Full Legal ™ame of Obligor (if any):

Full Name of Security Issue: Solid Waste System Revenue Rafundlng Bonds (County Defidency Agree
Initial Principal Amount of Bond Issuance: $47,245,000

Date of Offering: 12/29/2011

Date of final Official Statemerit (format MMDDYYYY): 12012011

Nine Character CUSIP number of last maturity: 906365EUA
1



" Please describe the role of the Self-Reporting Entity in connection with the municipal

bond offerings identified in Item 2 above (select Iss'l.l_er, Obligor or Underwriter):

[ Issuer
[1 Obligor
O . Undersriter

... Please identify the lead underwriter, municipal advisor, bend counsel, underwriter’s

counsel and disclosure counsel, if any, and the primary contact person at each entity, for
each offering identified in Itein 2 above (attach additional sheets if necessary):

Senior Managing Uﬁderwri:ting Firm: NW Capital Markets Inc.
Primary Individuial Ccrntﬂct at Underwriter: Dennis Enright

. Financial Advisor: Powell Capital Markets, Inc.
- Primary Individual Contact at Financial Adwsor Arthur Pawell

Bond Counsel Firm: Decotiis, Fitzpatrk:k & Cole, LLP
Primary Individwual Contact at Bond Counsel: William Mayer

Law Firm Serving as Underwriter’s Counsel: McManimon & Scotland, LLC
Primary Individual Contact at Underwriter’s Counsel: Matthew Jessup

Law Firm Serving as Disclosure Counsel:
Primary Individual Contact at Disclosure Counsel:

Please include any facts that the Self- R\?.portmg Entity would like to ptovzde to ass;st the
staff of the Division of Enforcement in understanding the circumstances that may have
led to the potentially inaccurate statements (attach additional sheets if necéssary): - -

A. compliance survey, undertaken by an independent firm, compared the public filing record to thedisclosure ~
obligations under the Issusr's continuing disclosure agreements (CDAS). The survey covered bondissues that

were subject to a CDA on the date the bonds referenced abave were issued.

A review of the survey showed that the Issuer while identifying missed filings of the County did it note that
certain prior annual financial information and operating data had not been filed or were filed lateard that [ate
filing notices and Material Events Notices for rating downgrades including bond insurer downgraes had not
been filed. Some of the rating changes resulted from the rating changes of bond insurers that insured the

" . Issuer's bonds when the Issuer did nut recenre. notice from rating agenmes of the changed rating o its bonds. -

The Issuer does recognize aﬂd taks sanousiy the requirement for complete and accurate dlsclusure of all
material information connected to the Issuer's bond issues, and tried to make such accurate disclosures in the

Official Statement. Any misstatements or omissions were not intentional.



17.8. SECURITIES AND EXCHANGE COMMISSION
DIVISION OF. ENFORCEMENT

M[TNIC[PALIT]ES CONTINUING DISCLOSURE COOPERATION INITIATIVE
QUESTIONNAIRE FOR SELF-REPORTING ENTITIES

- NOTE: The information being requested in this Questionnaire is subject to the ‘
- Commission’s routine uses. A list of those uses is contained in SEC Form 1662 which
also contains other important information. '

Please provide the official name of the entity that is self-reporting (“Self-Reporting

Entity”) pursuant to the MCDC Initiative along with contact information for the Self-
Reporting Entity:

Individual Contact Name: Daniel P. Sullivan
Individual Contact Title: Executive Directar
Individual Contact telephone: (732) 382-9400
Individual Contact Fax number: (732) 382-5862
Individual Contact email addréss: pSullivan@ucua.org

Full Legal Tame of Self-Reporting Entity:-Union County Utilities Authority
. Mailing Address (number and street): 1499 Routes 1 & 9 North

Mailing Address (city):-Rahway e

Mailing Address (state): New Jersey

Mailing Address (zip): 07085

Please identify the municipal bond offering(s) (including name of Issuer and/or Obligor,
date of offering and CUSIP number) with Official Statements that may contain a
materially inaccurate certification on compliance regarding prior continuing disclasure

~ obligations (for each additional offering, attach an additional sheet or separate schedule):

S‘tate-:: New Jersey . ,

Full Name of Issuing Entity: Union County Utilities Authority

Full‘ Legal Name of Obligor (if any):

Full Name of Security Issue: Resaurce Recovery Facility Lease Revenue Refunding Bonds(Covanta U
 Initial Principal Amount of Bond Issuance: $21,105,000

Date of Offering: 12/15/2011 ; . '

Date-of final Official Statement (format MMDDYYYY): 11222011

Nine Character CUSIP number of last maturity: 306363AMS
' 1



Please describe the role of the Self-Reporting Entity in conneotion with the municipal
bond offerings identified in Ttem 2 2bove (select Issuer, Obligor or Underwriter):

G -Issuer
0 Obligor
OO0 Underwriter

Please identify the lead underwriter, municipal advisor, bond counsel, underwriter’s
counsel and disclosure counsel, if any, and the primary contact person at each entity, for
each offering identified in Item 2 above (attach additional sheets if nelcassary):

- Senior Managing Underwriting Firm: NW Capital Markats Inc.
Primary Individual Contact at Underwriter: Dennis Enright

Financial Advisor: Powell Capital Markets, Inc.
Primary Individual Contact at Finaneial Advisor: Arlthur Powell

Bond Counsel Fim: Decotiis, Fitzpatrick & Cole, LLP
* Primary Individual Contact at Bond Counsel: William Mayer

Law Firm Serving as Underwriter’s Counsel: MeManimon & Scotiand, LLC
Primary Individual Contact at Underwriter’s Counsel: Matthew Jessup

Law Firm Serving as Disclosure Counsel:
Primary Individual Contact at Disclosure Counsel:

Please include any facts that the Self-Reporting Entity would like to provide to assist the
staff of the Division of Enforcement in understanding the circumstances that may have
Jed to the potentially inaccurate statements (attach additional sheets if necessary):

A compliance survey, undertaken by an independent firm, compared the public filing record to thedisclosure
obligations under the Issuer's continuing disclosure agresments (CDAs). The survey covered bondissues that
were subject ta a CDA on the date the bonds referenced above were issued.

A review of the survey showed that the Issuer while identifying missed filings of the County did not note that
certain prior annual financial information and operating data had not been filed or were filed latexd that late
filing notices and Material Events Notices for rating downgeades including bond insurer downgeades had not
been filed. Some of the rating changes resulted from the rating changes of bond insurers that insued the

[ssuer's bonds when the Issuer did not racsive nofice from rating agencies-of the’ changed rating mnits bonds.

The Issuer does recognize and take seriously the r&q_uirementlfor complete and accurate disclosureof all
material information connected to the Issuer's bond issues, and tried to male such accurate discloutes in the
Official Staternent. Any misstatements or omissions were not intentional.



E Y

On behalf of Union County Utifities AutRarity

I hereby certify that the Self-Reporting Entity intends to consent to the applicable
settlement terms under the MCDC Initiative.

. i "
By: f:,/rlf'ﬁwj ﬁ' ‘_,-}W-./mgfb

Name of Duly Anthorized Signer: Daniel P. Sullivan
Title: Executive Director




U.S. SECURITIES AND EXCHANGE COMMISSION
DIVISION OF ENFORCEMENT

MUN ICT.E‘ALITI]:.S CONTINUING DISCLOSURE CO OPERATION INITIATIVE
QUESTIONNAIRE FOR SELF-REPORTING ENTITIES

NOTE: The information being requested in this Questionnaire is subject to the *
Commission’s routine uses. A list of those uses is contained in SEC Form 1662, which
also containg other important information.

- Please provide the official name of the entity that is self-reporting (“Self-Reporting -
_ Entity”) pursuant to the MCDC Initiative along with contact information for the Self-
Reporting Entity:

Individual Contact Name: Daniel P. Sullivan
Individual Contact Title: Executive Director
Individual Contact telephone: (732) 362-2400
Individual Contact Fax number: (732) 382-5862
Individual Contact email address: Dsullivan@ucua.org

" Full Legal Name of Self-Reparting Entity: Union Gounty Utilities Authority
Mailing Address (number and sireet): 1499 Routes 1 & 9 North
Mailing Address (city): Rahway
Mailing Address (state): New Jersey
Mailing Address (zip): 07085

Please identify the municipal bond offering(s) (including name of Issuer and/or Obligor,
date of offering and CUSIP number) with Official Statements that may confaina
materially inaccurate certification on compliance regarding prior continuing disclosure
obligations (for each additional offering, attach an additional sheet or separate schedule):

State: New Jersey

Full Name of Issuing Entity: Union County Utiities Autharity .

Full Legal Name of Obligor (if any): ‘

Full Name of Security Issue: Solid Waste System Revenue Refunding Bonds (Caunty Defidency Agree
Initial Principal Amount of Bond Issuance: $21,835,000

Date of Offering: 12/20/2011.

Daté of final Official Statement (format I\ﬂVﬂJDYYYY) 12012011

Nine Character CUSIP number of last maturity: 906365E86
: 1



1

. Please describe the role of the Self-Reporting Entity in connection with the municipal
bond offerings identified in Trem 2 above (select Issuer, Obligor or Underwriter):

[=] Issu‘e:r
] Obligor
[ -Underwriter

. Please identify- the [ead underwriter, municipal advisor, bond counsel, underwriter’s
- counsel and disclosure counsel,. if any, and the primary contact person at each entity, for
each offering Tdentified in Item 2 above (attach additional sheets if necessary):

Senior Managing Underwriting Firm: NW Capital Markets Inc.
Primary Individual Contact at Underwriter: Dennis Enright

Financial Advisor: powel Capital Markets, Inc. ;
+ Primary Individual Contact at Financial Advisor: Arthur Powell

Bond Counsel Firm: Decotiis, Fitzpatrick & Gale, LLP
Primary Indiviclual Contact at Bond Counsel: William Mayer

Law Firm Serving as Underwriter’s Counsel: McManimon & Scotlarid, LLC
Primary Individual Contact at Underwriter’s Counsel: Matthew Jessup

. Law Firm Serving as Disclosure Counsel: ,
Primary Individual Contact at Disclosure Counsel:

Please include any facts that the Self-Reporting Entity would like to provide to assist the
staff of the Division of Enforcement in understanding the circumstances that may have
led to the potentially inaccurate statements (attach additional sheets if necessary):

* A compliance survey, undertaken by an independent firm, compared the public filing record to the fisclosure
" obligations under the Issuer's continuing disclosure agreements (CDAs). The survey covered bond isues that
were subject to a. CDA on the date the bonds referenced above were issued.

A review of the survey showed that the Issuer while identifying missed filings of the County did nitnote that
certain prior annual financial information and operating data had not been filed or were filed late aithat late
filing notices and Material Events Notices for rating downgrades including bond insurer downgradishad nat
been filed. Some ofthe rating changes resulted from the rating changes of bond insurecs that insureithe

Issuet's bonds when the Tssuer did not receive notice fromi rating agencies of the changed rating onjs bonds.

The Issuer does recognize and take seriously the requirement for complete and accurate disclosure o all
material information connected fo the Issuer's bond issues, and tried to make such accurate disclosies i, the
. Official Statement. Any misstatements or omissions were not intentional.



